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RAC NYSCAR  PRESIDENT'S MESSAGE 

 
From the Desk of Mercedes Brien, 2016 RAC NYSCAR President: 
 
What an exciting time to be in the Commercial Real Estate Profession in Upstate New York! So 
many things are happening. The increase of housing units in the city of Rochester has brought 
with it a fresh new look to our region's future. Our city's new residents not only have made a 
stake by living in the city but have selected our region for their young company's home. From 
technology to beer brewing, our region is growing at a rate that everyone had hoped for, but 
was not expecting. 

Looking to the future, the Rochester area was recently selected as the site for a national 
Institute for Manufacturing Innovation, focusing on the field of Integrated Photonics, for which 
the State has committed $250 million in support. The Finger Lakes Region's URI plan consists of 
three industry clusters, or pillars, that will act as the core drivers of job and output growth: 
Optics, Photonics and Imaging, Agriculture and Food Production and Next Generation 
Manufacturing and Technology. 

In addition, the recently announced billion dollar award from New York State will bring even 
more growth and positive energy to our region. What does all this mean to you and me? It 
means that we, as Commercial Real Estate Professionals, will continue to have opportunities to 
be a part of our region's growth and success. It means we have the opportunity to be a part of 
progress and have the ability to affect our community in such a positive way. 

Wishing all of you a very prosperous 2016! 

 

 

 

WIN FREE DUES FOR 2017 -- PARTICIPATE IN THE BROKER INVITATIONAL 

From the Desk of Ginny Squire, RAC NYSCAR Membership  Chair: 
 

 

http://r20.rs6.net/tn.jsp?f=0019W4_cG2NGVzMZwt6pC5h36WPt-D_DFrVA05p5dF2KjqaHrjFMyADNRgIQ3yLC8SRsLdgeW7dl_Xy9k6kZYC7q595BOIzYtglWo5W_D7Wc1ZxF2sYnGZ8CfB-7ykpJKilyI5cbJLI0thl3L_Fk6OvLKnqyRAeBnZV_yFb9hnDU2SZdrCHbB7kUg==&c=0Fr9OAMe6-H5ANletC5-PmhBTomtQ8zIyCmYwoHDDLGE2G7qxtN51A==&ch=EcPqrAS_RvZkWQd0sa8DoQJzZQuwtmqEcc7f3aVyF15nUDBuNJp_mw==


We are offering the Broker Invitational again this year!  In order to continue to best serve our 
membership, we want to regularly strive to bring in the Brokers that are doing business in our 
community.  Hence, we are pleased to announce that we will offer the Broker Invitational again 
this year to encourage our entire membership to invite Brokers to our meetings.  One grand 
prize winner will have their 2017 dues paid in full!  Last year's winner was RAC NYSCAR Affiliate 
member, Matt Livernash from M&T Bank. Here are the details: 

 Invite a Broker to a meeting and receive one entry for a drawing for Free Dues for 
2017. One entry per individual guest (even if they attend more than once as a guest). 
 You must register your Broker guest at the event with our RAC NYSCAR Admin, Caroline 
Rohlin, for your entry to be counted. 

 If that Broker guest joins RAC NYSCAR, then the inviting member will get two 
additional entries into the drawing. 

 The winner will be drawn at the November 17, 2016 President's Dinner. 
 Affiliates and Broker members in good standing are invited to participate; however, 

entries are only valid for a Broker guest.  

For questions, please contact me at ginny@missioncommercialrealty.com or  at (585) 455-3352. 
 
JUST A REMINDER ON OUR GUEST POLICY:  Guests are limited to two visits before becoming 
members.  After two visits, that guest either needs to become an RAC NYSCAR member and 
pay dues and all that is associated with membership or they may no longer attend as a 
visitor.  Please be considerate and respectful of this rule.  Thank you. 

 

 

 

GOVERMENTAL AFFAIRS UPDATE 

From the Desk of John Rynne, MAI, RAC NYSCAR Governmental Affairs Chair: 
 
Last month, the Federal 2,000-page funding bill was passed and signed into legislation for the 
Fiscal Year 2016 ending the "Continuing Resolutions." The funding part of the bill will expire in 
September, 2016. As part of this bill, the leasehold improvement depreciation 15-year period 
was extended permanently; which means that it cannot be changed unless there is new 
legislation which would have to be approved by Congress and signed by the President. If the 
President chooses not to sign it, the Congress could override the veto with a two-thirds vote. 
Also, the Energy Efficient Commercial Buildings law is extended for 2015 and 2016. In addition, 
the expensing provision for equipment and certain real estate used by small and mid-sized 
businesses is made permanent. The real estate includes leasehold improvements, certain 
restaurant improvements and certain retail improvements. Moreover, the $250,000 cap on this 
qualified real estate (which is half that of personal property) ends in 2016 so all business assets 
(real and personal) will have the $500,000 limit indexed for inflation. Also, there is an extension 
of bonus depreciation treatment for five years. Thus, most leasehold improvements will now 
generally be eligible for immediate expensing for smaller and mid-sized businesses and for 
bonus depreciation (50% expensing) for the bigger companies. Also, the Foreign Investment in 
Real Property Tax Act (FIRPTA) will allow foreign investors to own up to 10% of publicly-traded 
US REITs from 5%. It will also allow foreign pension funds owned by U.S. real property interests, 
without triggering FIRPTA withholding tax. In addition, the expired provision that gives a 
charitable deduction for contributions of real property for conservation purposes is made 
permanent. 
 
The Environmental Protection Agency ( EPA) and the Army Corp of Engineers (ACOE) put into 
effect on August 28, 2015 The Waters of the U.S. regulation (WOTUS) which requires expensive, 
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time-consuming federal permits to develop private property which has bodies of water 
including ponds on residential properties and even temporary large "puddles". Before WOTUS, 
only waters which are navigable came under federal regulation. A federal district judge on 
August 27,, 2015 stayed the action in 13 states; which means the EPA action was temporarily 
halted. The rule is final in the other states. However, another action has been filed representing 
25 states. On October 9, 2015, a judge from the 6th Circuit Court of Appeals halted 
implementation nationwide of WOTUS; which currently still applies. Recently, Congress passed 
a law which would eliminate WOTUS. However, President Obama vetoed it. Also, EPA finalized 
the Clean Power Plan which seeks to reduce carbon dioxide (Co2) from existing power plants. 
The National Association of Realtors (NAR) opposed this regulation because of higher electric 
costs. Also, as an editorial comment; remember from your junior high school science class, Co2 
is used by green plants to produce oxygen. Green plants need Co2 to survive. Guess what? 
Humans and all animals need oxygen to survive. The moral of the story is Co2 is not necessarily 
bad and its reduction should be carefully monitored. 
 
Also, the Realtor's Political Action Committee (RPAC) for the New York Association of Realtors 
(NYSAR) have reached over 104% of its goal for 2015 at $811,054. It's important that we 
continue to be vigilant over the erosion and the attacks on one of the most basic rights 
Americans can have; property rights. There are factions throughout New York State, the United 
States and the world (through the United Nations), who are constantly attacking our property 
rights. Therefore, stay vigilant and oppose actions which diminish property rights! 

 

 

 

 

RAC NYSCAR 2016 KICK-OFF LUNCHEON WAS WELL ATTENDED! 

Approximately 70 people, including 20 guests, attended our first event of 2016 at the Midvale 
Country Club. Heidi Zimmer-Meyer, President of the Rochester Downtown Development 
Corporation (RDDC) was our guest speaker.  Heidi discussed the new Innovation Zones in 
downtown Rochester.  Click HERE to download Heidi's presentation from the luncheon. 
 
New 2016 Board members, Dara Rennert and Ted Welter, were  sworn in.  Mercedes Brien, RAC 
NYSCAR President, gave a demo of the new www.NYSCAR.org website and, specifically, showed 
the navigation features for the new Rochester Area Chapter page.  Some of them include: 

 The new ability to send e-blasts only to the Rochester Area Chapter 
 Paying 2016 dues online 
 Keeping up-to-date with all Chapter events, news and happenings.  A downloadable 

2016 Calendar of Events is also available. 
 Information on joining the Rochester Area Chapter with a downloadable 2016 

membership application 
 Governmental Affairs news updates 
 Continuing Education opportunities 
 Past events summaries with photos 

      

 

 

 

2016 UPSTATE NY CCIM CHAPTER WNY SKI DAY AT HOLIMONT SKI RESORT 
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FRIDAY, MARCH 4, 2016 

Our friends at CCIM have invited us to participate in their 2016 Ski Day Event at the HoliMont 
Ski Area. Enjoy an affordable day of fun, networking and skiing. CCIM Chapter membership is 
not required. Sponsorship opportunities are available. 
 

Time:  9:00 a.m. - 3:00 p.m. 
Location:   HoliMont Ski Area, 6921 Route 242, Ellicottville, NY 14731 

Cost:  $35.00 Lunch & Ski or $20.00 Lunch Only 

More details and registration 
 

For questions, please contact Ira Korn, CCIM, Upstate NY CCIM Chapter at 585-730-0446, 
ikorn@rochester.rr.com.  

 

 

 

SAVE THE DATES 
 

June 13-15, 2016 -- 15th Annual New York State Commercial Real Estate Conference 
8:00-5:00 p.m. 

Sheraton Syracuse University Hotel & Conference Center  
801 University Ave 
Syracuse, NY 13210 
Tel: (315) 475-3000 

************************************ 
15th Annual RAC NYSCAR Golf Tournament -- Monday, July 18, 2016 

11:00 a.m. -- Registration, Lunch, Practice 
1:00 p.m. -- Shotgun Start (Scramble Format) 

6:00 p.m. -- Dinner 
Ravenwood  Golf Club 

929 Lynaugh Road 
Victor, NY  14564 

 

  

 

 

    

 

Rochester Area Chapter NYSCAR 
admin@rochesternyscar.com 
(585) 967-8028 
www.rochesternyscar.com 

  

          

Please feel free to forward our newsletter to any professional in the Commercial Real Estate 
community.  New members are welcomed and encouraged. 
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